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P/F Poul Michelsen

Rakstrarroknskapur / Income statement

Konsern [/ Modur felag /
L Group Parent
Altar upphaddir i TOKK /
All gmmaunts in TODKK 2014715 __h__’_Elelﬁ 2014415 2013f1a
Metto spla f Revenue 200328 200.248 171.361 168.332
Adrar rakstrarinntabkur f Other opereting income 3z o 952 g1z
Rdwvprur, hjatpitilfar og adrir kostnadis
Row maoteriols, consurmobies and other expenses ir -147 960 -150.751 -151,226 -145.321
Brutto vianingur / Gross profit 52.392 49.867 Z1.087 20.832
Starvsfolkakostnadur / Staff expenses 40932 -35.350 -13.269 -i3.083
Urslit d@renn avskrivingar / Profit before depreciations 11.453 10.516 7.818 7.749
Avskrivingar: / Deprecietions:
Goodwill [ Goodwill -RG1 -130 ] 1]
Bypningar / Suildings -1.707 -1.632 -1.630 -1.632
Rakstrargagn / Operoting equipment -3.209 -3.185 -L.E63 -1.653
Avskrivingar thsamans / Tota! deprecictions -5.697 -3.845 -3.283 3.284
Urslit afrenn figgjarpastar / Operating profit/loss 5.757 5.570 4.525 2465
Figgjarinntakur / Finonciol income 2.165 1.902 2.045 1984
Kapitalpartar / Copitol investments 167 -15 L] BAS
Figelardtreidslur f Financiol expenses -2.636 -2.548 -2.161 -2.296
Figglarpostar tilsamans / Tatal net financial -305 -571 645 __.3s
Urslit d8renn skatt og dvanligar postar / Result before
tax and extraordingry items 5452 4,939 5170 4.817
Skattur av vanligum rakstri f Tax on erdinary grofit -1.029 881 -iar -793
Arsursiit / Vet profit for the year 4423 4.018 4423 . 4.018
Byti aw arsursiiti / Aflocotion of prafitfloss:
Tiltakspeningur sftlf tnnaravirdishatti / Reserve net
valuation according to the equity method 7 GRS
Yinningsbyti f Froposed dividends 2.000 2000
Flutt til naesta ar / Retoined earmings 1.663 1.353
THsamans / Total 4.423 4018
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PIF Poul Michelsen

Figgiarsteda / Balance sheet

AKTIV [ ASSETS

Kansern Madur felag [

Group FPorent

Allar upphzddic i TDEK /
All amounts in TOKK 30.04.15 30.04.14 300414 30.04.14
Goodwill / Goadwil 5.630 S8R 0 g
Immateriell stgdisogn tilsamans
Total intongible assets 9.630 588 , SO, g
Grumdik: og bygnirgar / Lond ond buildings o a0 50.159 49,174 50155
Rakstrartgl og Innbadgy £ Toels ond equipmeent 11.475 10.958 4.279 4805
Materiel stodisogn tilsamans [/ Total tangible
gssets 65.879 $1.017 S3453 . 54.564
Kapitalpartar i dotturtelagum /
Investmeants in Group enterprises o 0 15427 4.103
Kapitalpartar | associeradum felggum / fnvestments
in agstciated enterprises 1437 1.358 1.502 1.358
Virfishroy [ Dther investments B50 658 650 GHE
Figgjarlig stpdisogn tilsamans [
Total Investments 2.086 2.046 17.579 6.149
Stpdisogn tilsamans f Toto! fixed assets 77.585 63.651 71.032 1113
Framleiddar varur / Manufactured goods 16.455 15.811 15.437 15.517
Varugoymslur tilsamans / Total inventories 16.259 15811 15437 15,517
Varu- o tEnastusogn f Trode recelvables 25087 26531 22030 I3.7a%
Onnur dogn / Other receivebles 79% 224 243 A0
Utsett skattaaktiv / Deferred tax asset 467 356 Q a
Aogn i atknyttum og associeradum felegiom /
Receiveables from assaciated enterprises 120 ] 4131 4,508
Tidaravmarkingar / Prepoyments 753 1.055 sl B33
Aogn tilsamans / Totol receivables 26.706 28.166 26.939 29.219
Tekur peningur /Cash 5.194 5.856 3.939 5.043
Ogn i umferd tilsamans [/ Total current pssets 48,159 49,833 46.314 49,778
Aktig_}ilsamans f Tatal assefs 125.754 113.484 117.346 110.892
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Figgjarsteda / Bolance sheet

PASSIV / LIABILITIES AND EQUITY

Kansern wédur felag /
Group Farent

Allar upphaeddir | TOKK f
iﬂ omaunts in TORK 30.04.15 30.08.14 30.04.15 30.04.14
Felagskapitalur / Share copital add 844 Ra4 Bagq
Uppskrivingargrunnur f Revaluation ressree 2.033 2033 8.033 g.033
Tittakspeningur fyri uppskrivingar aftir
innaravlrdishattinem /
Reserve for net valuation accerding to the equity
methed 1.287 1.121 b6.521 5.760
Fluttur vinningur / Retnined earnings 36.412 33877 31.178 20,238
Egi-nu;n tilsarnans / Tata! equity 46.576 3875 45.576 43.875
Utsettur shattur / Provisions for deferred tox 2.231 2217 1.833 1.B50
Aysetingar tilsamans / Total provisions 2,731 anr 1823 1.B50
Vedlin og vedskuld / Morfgoge detit 45.73% 36635 3B.439 34133
Langfreistad skuld tilsamans [
Totol lony-term liabifities ather than provisions 45.739 36.635 38.43% 34.133
Stuttfreistadur partur av vedlanum /
Mortgage debt foilling due within one year 4,762 4527 3.315 3.358
Bankaskuld / Bonk debi 345 451 ] a
Veru- og teenastuskuld / Trade Nohilities 18 806 17.832 18051 17.845
Shuld tl athngtt felng /
Payables to subsidiaries 0 g 4,512 3839
Partafelagsskattur / Corparation tox 1.007 1472 o2 1372
Vinningshyti f Proposed dividends 2.000 2.000 2.000G 2000
Onnur shuld / Other Nabilities 4,283 4,465 1.719 F4¥0
Stuttfreistad skuld tilsamans /
Totol short-term Nabilfles other thon provisions 31.2_0? 30.757 30.50% 31.034
Skuld tilsamans f
Total flabilities other than provisions 76.946 67.392 68.948 65.167
Pazsiv tilsamans / Toto! fabilitles ond equity 125.754 113.484 117.346 110892

Eventualskyldur / Contingent fiabiities
Trygdir / Security

Mzer skildir partar / Related porties
Ograrvidurskifti / Ownership
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