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P/F Poul Michelsen

Rakstrarroknskapur / Income statement

Konsern f Modur felag f
Group Porent

Allar uppheeddir | TDKE /
All aemounts in TOKK 2015718 201415 2015/16 2014/15
Netto sgla [ Revenue 200,613 200,320 179.68% 171.361
Adrar rakstrarinntpkur f Other operating income 317 32 1.194 952
Ravarur, hjdlpitiffar og adrir kastnadlr
Raw materials, consumables and other expenses -147.505 -147.960 -158.274 -151.226
Brutto vinningur f Gross profit 62.923 52.392 22.609 21.087
Starvsfalkakostnadur / Staff expenses -49.736 -40,938 -14.775 -13.269
(rslit afirenn avskrivingar / Profit before depreciations 17.687 11.453 7.833 7.B1B
Avskrivingar: f Depreciations:
Goodwill / Goodwill -1.092 -691 0 0
Bygningar / Bufidings -1.784 -1,707 -1.643 -1.630
Rakstrargpen [ Operating equipment -3.527 -3.299 1.534 -1.663
Avskrivingar tilsamans f Totel depreciotions -6.404 -5.697 -3.176 -3.293
UOrslit A5renn figajarpostar / Operating profit/ioss 6.283 5.757 4.656 4.525
Figgiarinntakur / Financial ineome 2,520 2165 2.314 2,045
Kapitalpartar / Copital investrments 229 167 1.201 76D
Figgjaritreidslur / Financial expenses -2,378 -2.636 -1.573 -2.1e1
Figg|arpostar tilsamans / Tetal net finoncial Exal -305 1.542 615
Urslit 48renn skatt og dvanligar postar f Result befare
tax ond extraordinory items 6.654 5.452 6.199 5.170
Skattur av vanligum rakstri / Tax on ordinary profit 1,215 -1.029 759 -747
Arsirslit / Net profit for the year 5.430 4.4723 5.439 4.423
Byti av drsdrslitl / Alocotion of profit/loss:
Tiltakspeningur eftir innaravirdishadtti / Reserve net
valuation gocording to the equity method 1.201 TEe0
Vinningsbyti / Praposed dividends 2.500 2.000
Flutt til naasta &r / Retained earnings 1.738 1.6R3
Tilsamans / Total 5.439 4,423
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P/F Poul michelsan

Figgjarstpda / Balance sheet

AKTIV f ASSETS

Konsern [ Madur felag [

Group Porent

Allar upphaddir { TOKK /
All gmounts in TOKK 20.04.16 20.04.15 30.04.16 30.04.15
Goodwill / Goodwill 8.537 4,630 1] 1]
Immateriell stadizogn tilsamans /
Totol Intangible gssets B.537 - 5.630 0 0
Grundaki og bygningar / Land and buildings 53.336 54,404 42.101 45.174
Rakstrartdl ag inriblgy / Tools and equinment 114952 11.475 1821 4270
Materiel stadisogn tilsamans / Total tangible
assels 65318 63.879 51.822 53.453
Kapitalpartar | dotturfelggum /
Investments in Group enterprises 0 4 16.344 15.427
Kapitalpartar i associeradum felggum / investments
in associated enterprises 1.860 1,437 1.904 1.507
VirGishrgy  Othar investments 614 G50 614 650
Figgjarlig stadisogn tilsamans /
Total fnvestments 2.874 2.086 18.851 17.579
Stgdisogn tilsamans [/ Total fixed assets 76.329 77.505 70.784 71.032
Frarleiddar varur / Menufectured goods 17.198 16.259 16.034 15.437
Verugoymslur tilsamans / Total inventaries 17.198 16.259 16.034 15.437
Waru- og tenastudopn / Trode receivables 25,200 25,067 21.334 22.030
Onnut dogn / Other receivables 4372 284 406 243
Litsett skattaaktiv / Deferred tax asset 2361 ART 0 o
Aogn i atknyttum og associeradum felpgum /
Receiveables from associated enterprises ] 120 5,005 4121
Tidaravmarkingar f Prepayments 1.207 753 574 544
Aogn tilsamans / Total recelvables 27.200 26.708 27.619 26.939
Tokur peningur fCash 6.182 5.194 3.398 3.939
Ogn | urnferd tilsamans / Total current assets 50.580 48.159 47.051 46.314
Aktiv tilsamans / Total assets 126.910 125.754 117.834 117.346
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P/F Poul Mithelsen

Figgjarsteda [/ Balance sheet

PASSIV f LIABILITIES AND EQUITY

Konsern / Madur felag f
Group Pareni

Allar uppheeddir | TOKK f
All amounts in TOKK 30.04.16 30.04.15 30.04.16 30.04.15
Felagskapitalur / Share copitol 844 &44 B4 B4
Uppzkrivingargrunnur § Reveluation reserve 2033 £.033 8033 2033
Tiltakspeningur fyri uppskrivingar eftir
inmaravirdishattinum /
Reserve for net voluation gocording to the equity
rrethod 1444 1.287 FHAZ 6521
Fluttur vinningur / Retoined earnings 38419 36.412 33151 1178
Eglnogn tilsarr_-_qns { Total equity 49.790 46.576 49.790 46.576
Utsettur skattur / Provisions for deferred tox 2216 ek 1758 1.823
Avsetingar tilsamans / Total provisions 2226 2231 1.759 1.823
Vedldn og vefiskuld / Martgage debt 39.778 45.730 32.586 38,439
Langfreistad skuld tilsamans /
Total lang-term fiabilities other than provisions 39.778 45.739 32,586 38.439
Stuttfreistadur partur av vedlanum /
tortgoge debt falling due within one year B.873 4,762 4.863 3.325
Bankaskuld / Bonk debr 307 349 L] 0
Vru- og teenastuskuld [ Trode lobilities 16.661 18.8206 15.849 18.051
Skuld til atknyet felng /
Payables fo subsidiories 1.332 ] £,942 4512
Partafelagsskattur / Corporation tox 1327 1.o07 1.002 a2
Minningsbyti / Froposed dividends 2.500 2,000 2.500 2.000
Onnur skuld / Gther lighilities 6.016 4.283 2463 1.71%
Stuttfreistad skuld tilsamans f
Total short-term Nabilities other than gravisions 35.115 31.207 33699 30.509
Skuld tilsamans f
Toilol ighilities other thon provisions 74.893 76.946 66.285 68.048
Passiv tilsamans [ Total ligkilities and equity 126.910 125.754 117.834 117.246

Eventualskyldur f Contingent ligbilities
Trygdir f Security

Meer skildir partar / Reloted porties
Qgnarvidurskifti / Cwnership
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