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P/F Poul Michelsen

Rakstrarroknskapur / Income statement

Konsern [ Mddur felag f
Groug Parent

allar upphaeddir i TOKK f
All amounts in TDKK 2016417 2015/16 2016/17 2015/16
Netto sola f Revenue 226.908 209.613 192 145 179.689
Adrar rakstrarinntghkur / Other operating income 341 317 1.427 1.154
Raverur, halpitiifar og adrir kostnadir /
Row materiols, consumables and other expenses -161.500 -147.505 -168.370 -158.274
Brutto wvinningur / Gross profit 65,750 62.423 25.204 22.609
Starvsfalkakostnadur [ Staff expenses -50.987 -49 736 _ -15.155 -14.776
Urslit 38renn avskrivingar / Profit before depreciations 14.762 12 687 10.049 7.833
Avskrivingar: f Depreciotions:
Goodwill / Goodwill -1.002 -1.092 o a
Bygningar / Buildings -1.853 -1.784 -1.721 -1,643
Rakstrargagn / Operating equipment -3.751 -3.527 -1.802 -1.534
Avskrivingar tilsamans [ Totel depreciations _-6.696 -5.404 -3.523 -3.176
rslit &8renn figgiarpostar / Operating profit/foss B.DG7 6.283 6.525 4.656
Figgjarinntakur / Financial income 2,845 2.520 2,751 3314
Kapitalpartar / Capital investments 120 229 1.093 1.201
Figgiardtreidsiur / Fingncial expenses -2.156 -2.378 -1.847 -1.973
Figgjarpostar tilsamans / Total net finoncial a09 31 1,957 1.542
Urslit d8renn skatt og Gvanligar postar f Resuit before
tax and extraordinory items 2976 6.654 8.522 6.193
Skattur av vanligum rakstri f Tow ar ordinary profit -1.657 -1.215 -1.203 _-758
Arsarslit / et profit for the year 7.319 5.439 7.319 5.439
Byl av &rsarsliti £ Allocation of prefitflass:
Tiltakspeningur eftir innaravirBishatt / Reserve net
vialyation accarding to the equity method 1.093 1201
Yinningshyti / Proposed dividends 2,500 2.500
Flutt il naesta dr / Retoined earnings 3.726 1.738
Tilsarmans / Total 7.319 5439
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P/F Paul Michelsen

Figgjarsteda / Balance sheet

AKTIV / ASSETS

Konsern / Madur felag [

Group Parent

Allar upphaaddir | TOKE /
All arenounts in TDKK 30.04.17 30.04.16 30.04.17 30.04.16
Goadwill / Goodwill 7446 8.537 1] 1]
Immateriall stadisogn tilsamans /
Total intangible ossets 7.446 8.537 o 1]
Grundeki og bygningar / Lond and buildings 60,463 53.23p B.463 45101
Rakstrartdl og innbigy / Tools and equipment 12 818 11.882 4,266 3.521
Materiel stodisogn tilsamans / Totaf tongible
assets 74.280 65.318 64.729 51.922
Kapitalpartar i datturfelggum /
Investments in Group enterprises 0 a 17.330 1A.344
Kapitalpartar i associeradum felagumm / nvestrments
in associoted enterprises 1.980 1.860 F002 1.904
Virdishrav / Other investments 514 514 514 614
Figgjarlig stgSisogn tilsamans [
Total investments 2493 1.474 19.854 1B.861
Stedisogn tilsamans / Totol fixed assets 84.220 76.329 84.582 70.784
Framleiddar warur { Manufactured goods 19.433 17.198 18.338 16.034
Vgrugoymslur tilsamans / Total inventories 19.433 17.138 18.338 16.034
Waru- og teenastudogn [ Trade recaivables 26.117 25,200 21.484 21234
Onnur dogn / Other receivables 280 432 256 406
Utsett skattaaktiv / Deferred tax osset 313 351 i ]
Aogn i atkrjttum og associeradum felggum /
Receiveables from associated enterprises 0 0 1643 5005
Tidaravmarkingar / Frepayments 1.736 1,207 1.458 974
Aagn tilsamans / Totol recefvables 28.446 27.200 26.881 27.619
Tokur peningur fash 5.743 6.182 4.627 3.398
Ogn i umferd tilsamans / Total current ossets 53.672 50.580 49,346 47.051
Aktiv tilsamans [ Toto!l assets 137.892 126.910 134.429 117.834
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P/F Poul Michelsen

Figgjarsteda / Balance sheet

PASSIV / LIABILITIES AND EQUITY

Konsarn / Médur felag /
Groug Parent

Allar upphaeddic | TOKE [/
All omeounts in TORK 30.04.17 30.04.16 30.04.17 30.04.16
Felagskapitalur / Share copital 244 844 G344 Ba4
Uppskrivingargrunnur / Revaluation reserve 2.033 8.033 2.033 A.033
Tiltakspeningur fyri uppskrivingar eftir
innaravirdishattinum /
Reserve for ret valuation according to the equity
method 1.592 1.484 B.B15 7722
Fluttur vinningur / Retained earnings 44.484 39,419 37.261 33.191
Eginogn tilsamans f Totol equity 54.953 49.790 54.3953 49,790
Utsettur skattur / Provisions for deferred tax 2.162 2,225 1.642 1.75%
Avsatingar tilsamans f Total provisions 2.162 2.226 1.642 1.759
Vedlan og vedskuld / Mortgoge debt 43.453 39.778 40317 32.586
Langfreistad skuld tilsamans /
Toto! long-term ligbilities ather than provisions 43.453 39.778 40.317 32.586
Stuttfreistadur partur av vedlanum [/
Mortgage debt falling due within one yer 8,294 £.973 £.590 4963
Bankaskuld / Bank debt 0 n7 1] 1]
Weru- og taenastuskuld § Trode fobilities 16.010 16.661 15.282 15.820
Skuld til atknytt feleg /
Poyobies to subsidiaries 2.256 1.332 2.157 6942
Partafelagsskattur f Corporation tax 2720 1.327 076 1.002
Vinningsbyti / Proposed dividends 2.500 2.500 3500 2.500
Onnur skuld / Other liahilities 5.543 6016 2872 2463
Stuttfreistad skuld tilsamans /f
Totol short-term liabilities other thon provisions 37.323 35.115 27.517 33.699
Skuld tilsarmans /
Tatal Nabiiftles other !:h'an provisions BO.777 74.893 77.834 66.285
Passiv tilsamans / Tato! lighilities and equity 137.892 126.910 134.429 117.834

Eventualskyldur / Contingent liabilities
Trygdir / Security

Mezr skildir partar / Reloted porties
Ognarvidurskifti / Ownership
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