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PB/F Poul Michelsen

Rakstrarroknskapur / Income statement

Konsern / Mdédur felag /
Group Parent

Allar uppheeddir { TDKK /
All amounts in TDKK 2008/09 2008/09 2007/08
Netto sela / Revenue 196.709 157.124 154,790
Abrar rakstrarinntekur / Other operating income 136 256 252
Raverur, hialpitilfar ag adrir kostnadir /
Haw materials,consumables and other expenses -160.403 -135.770 -134.662
Brutto vinningur / Gross profit 36.442 21.610 20.380
Starvstélkakostnadur / Staff expenses -23.495 -12.867 -13.215
Urslit dérenn avskrivingar / Profit before depre-
clations 12.946 8.743 7.165
Avskrivingar: / Depreciations:
Goodwill / Goodwrll -163 0 0
Bygningar / Buildings -1.901 -1.808 -1.868
Rakstrargeen / Operating equipment -3.095 -1.251 -1.110
Avskrivingar tilsarmans / Total depreciations -5.169 -3.069 -3.078
Urslit 48renn figgjarpostar / Operating profit/loss 7.787 5.684 4.087
Figgiarinntakur / Financial income 1.835 1.835 2.457
Kapitalpartar / Capital investments 0 581 173
Nidurskrivingar av figgjarligari stedisogn / Write-
down of financial assets -200 -200 0
Figgjaratreidslur / Financial expenses -4.308 -3.2156 -2.254
Piggjarpostar tilsamans / Total net financial -2.673 -999 376
Urslit 431enn skatt og évanligar postar / Result before
tax and extraordinary items 5114 4 686 4.463
Skatiur av vanligum rakstri / Tax on ordinary profit -1.320 -1.097 -393
Urslit av vanligum 1akstri / Ordinary profitdoss 3.704 3.587 4.080
Ovanligar inntekur / Extraordinary income 0 0 533
Ovanligar vitreidslur / Extracrdinary expenses 0 0 0
Skattur av ovanl. postum / Tax on extraord.
profit/loss 0 0 0
Unslit av évanligum postum / Extracrdinary
profitidoss 0 0 633
Arsurslit / Net profit/loss for the year 3.794 3.687 4603
Minnilutapartasigara partur / Minority share holders’
share -207 0 0
Felagsins partur av drsiirslitinum /
The Company s share of the result 3.587 3.687 4.603
Byti av arsnirsliti / Allocation of profit/loss:
Tiltakspeningur eftir innaravirdishatti / Reserve net
valuation according to the equity method 531
Vinningsbyti / Propesed dividends 1.000
Flutt til naesta ar / Retained earnings 2.008
Tilsamans / 'Total 3.687
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P/F Poul Michelsen

Figgjarsteda / Balance sheet

AKTIV / ASSETS
Konsermn / Modur felag /
(Group Parent

Nota  Allar uppheeddir i TDKK /

Nete Al amounts in TDKE 30/4-09 30/4-08 30/4-09 30/4-08
Goodwill / Goodwill 828 - 0 0
Immateriell studisogn tilsamans /

% Total intangible assets 828 - 0 0
Grundeki og bygningar / Land and buildings 87.213 - 62.213 §2.366
Rakstrartdl og innbigv / Tools and equipment 9.274 - 4,548 3.318

56  Materiel stedisogn tilsamans / Total tangible
assels 76.487 - 66.769 65.674
10 Kapitalpartar i détturfelsgum /
Investments in Group enterprises 0 - 3.828 235
11 Kapitalpartar i assosieradum felegum /
Investmenis in associated enterprises 0 - 0 1.776
12 Virdisbrev / Other investments 2.867 - 2.927 3.127
Figgjailig stedisogn tilsamans /
Total investments 2.957 - 8.5bb 5.138
Stedisogm tilsamans / Tolal fixed assets 80.271 - 73.315 70.812
Framleiddar verur / Manufaciured goods 18.226 - 13611 16.509
Verugoymslur tilsamans / Total inventories 18.226 - 13.611 16.609
Veru- og teenastuaogn / Trade recetvables 24.435 - 17.367 18.614
Onnur dogn / Other receivablos 1.067 - 232 188
Aogn 1 détturfelaqum / Receiveables from (Group
entarprises 0 - 1.989 1.161
12 Tidaravmarkingar / Prepayments 538 - 588 235
Aogn tilsamans / Total receivables 26.090 - 20176 20.088
Tekur peningur /Cash 6.122 - 3741 2.099
Ogn { umferd tilsamans / Total current assets 50438 - 37.628 38.706
Aktiv tilsamans / Total assets 130.709 - 110.842 109.618
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P/F Poul Michelsen

Figgjarsteda / Balance sheet

PASSIV / LIABILITIES AND EQUITY

Konsem / Moaodur felag /
Group Parent

Allar uppheeddir i TDKK /
Al amounts in TDKK 30/4-09 30/4-08 30/4-09 30/4-08
Partapeningur / Share capital 844 - 844 g44
Uppskrivingargrunnur / Revaluation reserve 13.472 - 13472 13.472
Tiltakspeningur fy1i uppskrivingar eftir
innaravirdishattinum /
Reserve for net valuation according to the equity
method 0 - 2.769 2.188
Tiltakspeningur til eginpartabrev / Reserve for
own shares 2625 - 2.625 2.625
Fluttur vinningur / Retained earnings 24826 - 22.056 15.950
Eginogn tilsamans / Total equity 41.765 - 41.765 39.079
Minnilutadhugamal / Minority interests 1.623 - - -
Utsettur skattur / Provisions for deferred tax 1.991 - 1.843 1.243
Avsetingar tilsamans / Total provisions 1.891 - 1.643 1.243
Vedldn og vedskuld / Mortgage debit 53.727 - 48.300 46.678
Langfieistad skuld tilsamans /
Total long-term Habilities other than provisions 53.727 - 48.30G 46.679
Stuttfreistadur partur av vedlanum /
Mortgags debt falling due within one year 2.829 - 2.013 2.400
Bankaskuld / Rank debt 1.853 - 0 0
Veru- og teenastuskuld / Trade fahilitias 19.382 - 11.848 15494
Skuld ti! atknytt felag /
Payables to subsidiaries 0 - 161 170
Partafelagsskattur / Corporation tax 1.657 - 1.683 1532
Vinningsbyti / Proposed dividends 1.000 1.000 1.000
Onnur skuld / Other fabilities 4,882 - 2.627 1.921
Stuttireistad skuld tilsarmnans /
Total short-termn liabilities other than provisions 31.603 - 19134 22517
Skuld tilsemans /
Total labilities other than provisions 86.330 - 87 434 69.186
Pagsiv tilsamans / Total Habilities and equity 130.709 - 110.842 109.518

Eventualskyldur / Contingent labilities
Trygdir / Security

Neer skildir partar / Related parties
Ognarvidurskifti / Ownershio



